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QIC APPOINTS MANAGING DIRECTOR - INSTITUTIONAL
BUSINESS

QIC has appointed Cliff Smith to the newly created role of Managing Director — Institutional Business.

Based in QIC’s Melbourne office, Cliff will focus on developing relationships with major institutional investors
and investment consulting firms in Australia. He joins QIC on 7 February and reports to QIC’s Head of
Funds Management, Hazel McNeilage.

Hazel McNeilage said: “QIC’s investment management boutiques offer a range of products and services that
are highly attuned to the need of major institutional investors. Cliffs role is to work closely with such
institutions and their consultants to ensure that QIC understands and responds to their needs in a seamless
way. His role complements the investment specialists within QIC’s boutiques.”

Cliff joins QIC from Perennial Investment Partners where he held a senior business development role for the
last eight years. Prior to that he was with Merrill Lynch Investment Managers. Cliff has a total of over 20
years’ experience in the Australian institutional market.

Hazel McNeilage said “Cliff has a wealth of experience in the Australian institutional market, which will be
invaluable as QIC continues to diversify its client base. We are delighted that he has chosen to join QIC.”

QIC is one of Australia’s largest institutional fund managers with $55.9 billion under management* and
manages assets for || of the top 25 Australian superannuation funds.**

* As at 31 December 2010
*kSource: Rainmaker database as at November 2010

- Ends -

For more information contact: Gerard Reilly, BBS - 61 7 3221 6711 or greilly@bbspr.com.au

QIC Limited ACN 130 539 123 (“QIC”) is a wholesale funds manager and its products and services are not directly available to retail
investors. QIC is a company government owned corporation constituted under the Queensland Investment Corporation Act 1991
(QId). QIC is regulated by State Government legislation pertaining to government owned corporations in addition to the
Corporations Act 2001 (“Corporations Act”). QIC does not hold an Australian financial services (“AFS”) licence and certain
provisions (including the financial product disclosure provisions) of the Corporations Act do not apply to QIC. Please note however
that some wholly owned subsidiaries of QIC have been issued with an AFS licence and are required to comply with the Corporations
Act.



