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QIC BOLSTERS GLOBAL FIXED INTEREST TEAM

QIC’s Global Fixed Interest (GFI) boutique has strengthened its credit investment capabilities with the
appointment of Philip Miall as Head of Investment Grade Credit.

With GFI’s client base expanding domestically and globally, Philip will join the GFI Credit team to undertake
investment grade credit research and analysis as well as add value to the construction of credit strategies for
QIC clients’ portfolios.

Philip was appointed after a global search for expertise to further strengthen QIC’s credit investment
capacity.

The Managing Director of QIC’s successful Global Fixed Interest team, Susan Buckley said that Philip would
bring a wealth of experience to QIC.

“Philip has a very strong background in fundamental credit research and portfolio management and has
demonstrated his ability to form high conviction strategies,” Buckley said.

“Philip also brings a track record of working closely with clients in Australia and offshore to deliver dynamic
investment solutions.”

QIC Director of Global Credit, Peter Scobie said, “We’re delighted to have someone of Philip’s calibre join
the QIC GFI team. He will further strengthen our capabilities and ensure QIC GFI maintains its standing as a
‘best in class’ fixed interest manager.”

Philip joins QIC from UBS Global Asset Management where he was Head of Credit Research, Asia Pacific.
He has more than 10 years’ experience in credit with UBS Asset Management, Westpac and Fitch Ratings.

He holds a Bachelor of Commerce from University of Queensland and is a qualified Certified Practising
Accountant.

QIC GFI remains one of Australia’s largest and most innovative fixed income teams with more than 20
investment professionals. It manages a comprehensive suite of fixed interest strategies ranging from
benchmark-driven products to innovative alpha and smart beta solutions for more than 50 Australian and
international institutional clients.

QIC is one of Australia’s largest institutional fund managers with $51.6 billion' under management.
- Ends -

For more information contact: Gerard Reilly, BBS - 61 7 3221 6711 or greilly@bbspr.com.au

QIC Limited ACN 130 539 123 (“QIC”) is a wholesale funds manager and its products and services are not directly available to retail
investors. QIC is a company government owned corporation constituted under the Queensland Investment Corporation Act 1991
(Qld). QIC is regulated by State Government legislation pertaining to government owned corporations in addition to the
Corporations Act 2001 (“Corporations Act”). QIC does not hold an Australian financial services (“AFS”) licence and certain
provisions (including the financial product disclosure provisions) of the Corporations Act do not apply to QIC. Please note however
that some wholly owned subsidiaries of QIC have been issued with an AFS licence and are required to comply with the Corporations
Act.

' As at 30 June 2010
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